
FUND TYPES AND REVENUE SOURCES  
 
 
 

Another way to view the District’s total revenue and expenditures is by categories of fund 
types.  
 

There are eight (8) distinct fund types. Each fund type may only be used for the specific 
purpose it was intended and cannot be intermingled with other types. Funding comes 
from a variety of sources. 
 
 

 
 

•GOVERNMENTAL FUND CATEGORY

1) General Fund (used for staff costs, curriculum, and utilities)

Special Revenue Funds - 2 types

2) Student Activity Fund (100% self-supporting)

3) Management Fund (insurance/liability costs)

Capital Project Funds - 2 types

4) SAVE Fund (building, equipment and technology)

5) PPEL Fund (building, equipment and technology)

6) Debt Service (principal and interest payments)

•PROPRIETARY FUND CATEGORY (business-like)

Enterprise Funds (100% self-supporting)

7) School Nutrition Fund

8) Day Care Fund

•FIDUCIARY FUND CATEGORY (manage funding of other entities)

Trust Funds - District has NONE



 
 
 
District financial health primarily focuses on the General Fund using student equity as its 

basic principle; every student receives the same amount of funding no matter where they 
live in the state.  

 

The General Fund is the largest portion of the budget, it has the biggest risk. It funds educational 
programming which is the purpose of the District. 

 

 
General Fund Deficit Explanation:  

• Special Education deficit increased by an additional negative $2,978,136 
 FY2020 = -12,246,812 
 FY2019 =   -9,268,676 

• English Language Learner deficit increased by an additional negative $289,807 
 FY2020 = -1,790,064 
 FY2019 = -1,500,257 

 
SAVE Deficit Explanation: 

Construction costs on New Elementary School at Coolidge site. 
 FY2020 = Expended $2,346,428 
 FY2019 = Issued $25.185M Bond 

 
Debt Service Deficit Explanation: 

$3M Bond Reserve for $30M bond used to buy down refinanced bonds to $27.7M 
Bond. 

 
 



 
 

 
 

83% of revenue was from state and local sources. 
58% of expenditures were employee salary and benefits. 

 

 
 

Typically, the General Fund (GF) has the highest fund balance. 
In years where bonds are issued for capital projects, the SAVE Fund balance may exceed the GF fund balance as 

it did FY2020 and FY2012. 



 
 
 
 
 

 

 
 
 

 

These highlighted dollar amounts are the BOARD APPROVED TAX LEVIES. 
 

These highlighted dollar amounts are the VOTER APPROVED TAX LEVIES. 
 
 

All others are state approved revenues as identified through the Aid and Levy Worksheet that is used 
in the Certified Budget process. 

 
 
 
 



 

 
 

IASB FY2021 Budget (AY2019) – Red bar is CRCSD 
 

 
 

Growth in total taxable valuation relative to growth in school finance formula driven funding is a major factor in 
determining the tax levy rate.  Low tax base growth rates put upward pressure on the District’s levy rate.  

 
 

 

.  

 
 

Total School District Levy: 
This levy is the aggregate 

of all the different levy 
rates and is the rate that 
is applied to all taxable 
valuations within the 

school district 



 
 
 
 
 

 
 

General Fund Levy 
Levy Rate to Fund Combined District Cost (CDC):  
This consists of school aid formula levies (the uniform levy and the additional levy). These levies are generated through the 
state formula; however, school boards do have discretion on the budget guarantee (if eligible) and dropout prevention 
funding which are part of the additional levy. 

Instructional Support Levy (ISL):  
Part of the school district’s general fund levy; funding can be used for any general fund purpose. Boards may approve this 
levy for up to 5 years. Voters may approve the levy for up to 10 years. In addition to property taxes, income surtax can be 
used in combination with property taxes as a revenue source. The levy is not rate restricted; however, funding is based on 
a percentage of up to 10% of regular program funding. 

Cash Reserve Levy:  
Used to maintain adequate cash reserves to handle cash flow throughout the year and provide stability due to unexpected 
circumstances. Additionally, cash reserves can provide revenue to back added spending authority granted by the School 
Budget Review Committee. Although not rate restricted, districts are limited on the amount of cash reserves they may levy 
each year not to exceed 20% of prior year expenditures. 

Non-General Fund Levy 
Management Fund Levy:  
Not rate restricted but use restricted. Funds can only be used for liability insurance premium costs, tort judgements, self-
insurance, loss of property, unemployment benefits, early retirement, and costs of arbitration and mediation. 

PPEL Levies:  
Funds usage is specified by Iowa Code and generally includes usage for building and ground purchases and improvement, 
transportation, energy conservation, technology equipment > $500 and non-instructional programming. 

• Regular PPEL - Board approved with a levy rate of up to $0.33.  

• Voter Approved PPEL – Upon voter approval, the district may levy up to $1.34. 

Debt Service Levy: 
Requires 60% voter approval. Rate is not to exceed $2.70 unless voters approve the rate to exceed that level and then the 
rate cannot exceed $4.05. Funds are used to pay general obligation bonds used to finance infrastructure projects. All long-
term debt secured through other funds (ie. SAVE bond payments) are processed through this fund. 


